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ZG<GMNDI�ND� IPI�N� PV�LOD� ZR�D� U\�ND� M\NDILD�G� ILD� UC�PG�V
� 7MT\T� 2ëXIKD�
X\FNKGJ� INGMHJI\N� E�G� �H8TUH� �HND� I�GDUGI�N� WDMGJ� �XGJ� \V� � \V��� Zë��
LPK�V
�N4�N��G&,.IKND�~~2�U(P�WOJ���PG�XG2+M��P��IOGJ�PTRD���S���
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Zë���OD�Iw�LwP�RGK�LwP4ë.�MHUÅKKV�QH\HU�OU�V
�\Vi�\HiIKD�LVMTUH�IPGUMG��D�
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IIMR+MUKGJ��OD�XJ�ËMO�Z8�MNKJ�MHYXMGI�N��VK\
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�XN� NVX� O�� I\KVND� ��� ZRrING� Nw� IMKV
� OGXK� EJT� ING�X� NVLG� I<GDO� �X�
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�HN6X�IIMU�QHCR��HN6X�I\GD�NHL6XJ��Uw�RUH.T�
MN�IO�GD2K�KV
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�
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R',DiK� X� L�+K� KV
� ZINOD� LVK�D�� IQGUHKKV�
ZHR\6XKV
�

Iw���-��I\M�D��HJ�\�IUND�X�L�D�DMKG�OGK�M<IKND�P[SLDOND2�M<IKND�
LLU�PHJI�N�NVLG�IwMG�S� ë~2�OGK���-��NxND�\HCÅND�I}
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1G�+M� ND� M\NDILD� UF�\� NTMU� MLD� MHL� MLD� PMGU.K� IOGJ� ZY� XLOVND�
PX.� SG�OGIM\V� \HLVIUNDINxKV� 1V&,4ND� M\NDILD�GJ� �NDM4\
� 1V&,4ND� M\NDILD�G�
LX�� SG�OGIM\V� \HLVÆX� QT´MUKND� M\NDILD�GI�D� LV��OV
� IXX� P.V~YK� �R�
1V&,4ND��XNJ�L4RGNw�IMxND�PG��G�PVL�LVMTUH�ILGDRG�PCYT�IPGMG��HN6w�ZGÅK�OUN�
Z�U� X\G� OG<+P� I�U.TIMGD� R� LVMTUH� ILGDRxND� LViK\
� IXK� ´JT� 1V&,4\T� X\]OLTPD�
I�U.TIMGD=�O XOD�NVLG�LVMTUH�ILGDR�D�R
�Iw�NTMU�ZH� ��D�PVJ��D�ZJI�GLD�IO�OD�
PX.� xNVLDLT� LVi�V
� WD� LVK�DI�GD� X� MGI�D� :NDM\NDILDI�D� N(IKGD� INGIM�D� Nw�
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RGKOIKGD� IM�V
� WD� ZK� I�UHNDJ� L�DOGU� LwXGN� ING� IOIU�D� R� IX�Uw� :POGU�
�VIKRD��WDMG�Z�\HU�XTND�M\NDILD�IOG\V�KNDNG\T��KV�OVKNDNJ�M4\


SG�OGM� ZGUw1� OUxND� 1G�+M� ND� M\NDILD� Iw� NTMU� ZJI�GLD� IO�OD�
PX.�FNKG�ML�V
�7MTNDI�D�XC� �D�ZMXC� �D�ZMLD�G�LCR\G�1V&,4ND�KG�KT� �K
�~\GUK�
\VLD� OVÆX�D� NTLT´LT� K
� IX\V� OMTUHND� Nw� NM�G� KNDINw� R#� OG<+PJ� N(R(IKGD�D�
RGKOIKGD�D� IX\V� LVi�V
� WI\KVND� :NDM\NDILD� NM�G� KNDINxKV� LV�G� OG<+P� 7It�
PV�L�D� LXC�� 7Q� IX\V� NM�VNDNHKV� O6\
� WILD� K� LDMGyNV=KV� OVKG� :NDM\NDILD� W\V�
NHM� N\


1V&,4\4��ZHMH�DNV��ZP�O6�IRK�WI�LVND�X�LVRD2M4MG�INGI}�KV�O6\
�WK�ZHLT.T�
QT´UFG.ND� M\NDILD� X\I.NV�� X\OLTPD� I�UHND� O �IK\V� \G� P��+IK\V� ZH�.T�
IOINOHKV� INGOVKNDN
� :NDM\NDILD� NHM� IND� XI�D� MSNK� EJT� OUNDNJ� K
�
IXI�X� IPU�D� P´XT�D�U� QT´� LXIK\V� �� X� O �IK\V� IXND� X� LV}PLIK\V� INGZH�6�
LCR� IXND� O �KND� IM�� W�I8NDNJ� LXë�� MNDINwMGKV� P�Gë�NG� O�� IOINOV
�
XX� S-�PX� P��VPRGM�D� Z�KM[<� P��VPRGM�D� :NDM\NDILD� MHNDNMTND� NVLG� X� IRD<NG�
OI�xKV� MRGUG�� X\I.NV�� OG<+P� I�UHND� ÅK� PVUH.T� ~�O� QHL� P6NG� WKVND� E�V�6�
OVLVMO� INGZH�6� ING�H�� KN� UGF� \[LIKO � IXNV
� XI�D� PT��KGI�D� PV�VIM�� R� WK�
MNDINDKH�KV�P4ëMGPU�LNDr���PG�R\w�IRLxND�Iw��G�GM�IRD<NG�O��ILDO


:K+T>FN�V�L�6XIN�G

N�NVIOI��UXN�V�I�

\[LG=M�P���[�\V)MG

7OIXGO[�F\N�V�I�

PRGë���
L�6XIN�G�� LV\VK� ÅKT.T� O�� U\�ND� M\NDILD�GÝ� :K+T>FN�V�� �XG� ZMIQGD2� O��
2+GN�\G�~Rë<NG�LXGP�D�VM��IK��LVi�VÝ�I��N�NVIOI��UXN�V��:NDM\NDILD�G��
P[SOGX� � .IK\V� I\GD� �V\V� I�IK\V� ING� ZHI��VÝ� P���[� \V)MG� \[LG� EM�� ~�\HU�
KN�\[LKND�IXNDÝ�7O[�7O[�F\N�V��ZG�IKND�ZG�K�I\M�D�LVK��L[LGU�MGLLD�GN�
ZIPD&,G�U\V�M�X�\HU�K�VÝ

~MU.K��
IX\V� ]:K+T>FN�V=� KKV� O6I}� U\�ND� M\NDILD�GJ� U\�D� �IXND� PLT� ZXT� IMND�
IKÅK� KT� � Q.� 1GMNGMOD� NH�V� QH~ND� �XG� �HQ4� Zë\�D� 0�� LXGP�D�VKJ� I\GD�
2+GN� ZGÅKJ� LX� MH�� MGLK� OVÆX� KV
� NVIO��� ZG�K� L\� 7O� KN� MSNIKND�
\HCÅNDIMNDIND�MGLLD�GNK�KV
�WD�PV�VQCR�ZH�DX�R�ZG�K�NxND�\HCÅNDI}
�XT�VND�X��V\V�
I�K��OwLHP��PV�VQCR�ZG�K�´UH�O��U\�ND�M\NDILD�ZMLGNIKD���Iw�P[SLDOND2�
NHX�V�NVMGLK�D��OGX��U(P��ZU(P�1MKND�PV�VQCR�ZG�K�D�´UH�OU�WD�LVK�D��\HUKN�
QH~ND�7O[�7O[�F\N�V�KKV�OVKNT��HIt
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�
�
�
�
�U\�ND�M\NDILD�GI�D��LDOVÆw�NH�


QT´UFG.ND� M\NDILD� LHMH�D� NTMU� IR}Uw� IMI\IU\V� MHY� MLN� LXIK\V�
IQ�D�h§L6L�Nw�U\�ND�M\NDILD�NXOD�~L4\
�:NDM\NDILD�PVCYT�LVC�G�MHYX�IOGJ�
PV.DYPG�� RGNK� M�CRG� NHM�� IMN�D� �ÊKOJ� MHYX� IOGJ� ~K�V� ZG\GU� �QG�
~\GUKJ�I�NI�GLD��HNDP�D�IOGJ��QKV
�NV�U�PVCYTLVC�G�KGX�OURUKOHKV�LV�G�O6P�
ÅNOD�X�2+GN�LTMIKND�MHY�LVJ�ZM<+�MN�~J�WD��HNDP�D�O��ZG\GU�M�CR�V
�1V&,4\4�
Iw�QM��O�1G�+M� ND�M\NDILDJ�LH��O�\
�:ND�M\NDILD�WD�OUH.�NVx�V�OUI�N�
xND� X� � LNDNVrOGU� P�I1GDFNK� I\M�D� ZG\GU� �LDIOGJ� �QGI�N� P�\U.K�
OVÆX�INGO��KT� �KKV�<V&,G�PRKOD�PHNM4\
�WX�<V&,G�PRK�PH.�XJ�IPU�LV´�O��
NVLG�D�� WILD� X� WK� :NDM\NDILDI�D� Z�DIPDe3�G� � .K� NVLG�D� LV´� M4MOD� QH~NT�D�
IQ�D�h§L6L� I�UHNDI�D� IRGD,KOD� NH�V� QM� PH\HÅ�V� OUxND� Iw� �G�GIMND� R\w�
IRLG�MRG��ILDO


IKL[�LNNVSIKG�N)Ê

IK�P�>>G��I1GFNG

LT>>I�G�ZNVxI��G�S

~IXGIO/G�KLL�I�GSIUG

ZGOGIL=M�LO N�GN[

��V�I�L[�´UNNKG

PRGë���
IKL[��KIXO I�DÝ�LNNVSIKG�N)Ê��OëX��LD�OVÆXOD�I\GD�P��+��LDOVÆXOD�NH�D� RÝ�
IK��KIXODÝ�P�>>G��I1GFNG��PV�LVCR��N�ZG\GUK�M�CRN�ILDOD�RÝ�KLL��KIXO J�
LT>>I�G� ZNVxI��GS� ~IXGIO/G� I�GSIUG�� <�N+��� ZNVx�D��� ZPP.V\V�� KN�
�&,.�ZH�V�NVëMG.K�ZUXT.T�I}�RÝ�ZGOGILM�LO N�GN[���V�WM��Z\IL\V�P&,6ND�
�VK�X��IXNDÝ�I�L[���V��WD�U\�ND�M\NDILD�G��VK�X��RÝ�́ UNNKG��INGR��\HOV�K
�
ANHM���XNOD�NH��KN�ZR\L�KV	

~MU.K��
LNNVSIKG� KNT� �LD� OVÆX� KV
� �LD� OVÆw� IROOV
� OëX� �LD� OVÆX�D� P��+� PV�OU� �LD�
OVÆX�D�K
�U\�ND�M\NDILDI�D�Iw��LD�OVÆw�IRO�X�NH�


LNNVrOGU� KNT� �LDIOGJ� �QG� �HN6X� KV
� 1V&,4ND� M\NDILDJ� gMU� PV.DYPG�� ZG��
OVLVMOD� �LD� OU� �QG� �HN6X� ~NIKND� �\Nw� K
� LNDNVrOGU� P�I1GDFNIKND� Pf�V�
ZHMH�OD� LV´� I}
� WD� ZHMH�VND� �H��XJ� L[!VO� O�XKJ� ZNTM� L©� L� � IRD� IPG´I}�
�QYG�OU�I\GD��HNDP�D�OU��HvXJ�~r~2GN�~NIKD�L�LG�ZH�
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P�>>G��I1GFNG�����IX\V��P�>>G�I\M�D�PV�LVCR��N��HN6w�� NOV
�WNw�

�
�>G��P�>>G �����XGJ��HIQN�ZG\GU�IXGNMGR#�WDMGIKD�WDMG��\Hx�R#���
����ING�\Hx�R#��N��HN6X


�
��6U.�P�>>G ����ZG\GUIK\V�PV�VO �D�QM��N��HN6X


�
�P\GN�P�>>G ����ZG\GUIK\V�ZG<GM�´UHIOGJ�NTM.VND��N�MH��XKV


�V�~2�~IXG&,

�
�LT>>��~IXGO/ � NVëMG.K� UG��� RDI}<�� IXGD\KNDI�ND� I�GU� I\KVND�
<�N+K


�
�ZNVx���~IXGO/� � NVëMG.K� UG�G�� ZUXT.T� NVx�V� L�O .TM�VND� R� I�GU�
QM�K


�
�ZPP.V\V��~IXGO/ � UG�G�� P�Gë�NGM�VND� NVëMG.GMIQGD2K� O�� U\�ND�
M\NDILD�G�x´.T�QMK


�
�
�
�
�P&,VIKO I�D�PGLJ\ND�Z\IL\V�NH�D�G�ILD�U\�ND�M\NDILDI�D�
������ � �XND�X���OVK�ING\HOV�K


QT´UFG.ND� M\NDILD� I}�MNGUGXIKD� MHY� MLN� ILDO
� WO�� ZNTUHRD2� X\�
U\�ND� M\NDILD� �X� LVMTUH� ÅUGP�D� M� �VK� QH~ND� LVMTUOD� OU�HN6X� PV.VL� PG[< O���
IUÅ� ILGK�V
� IXKVND� I�IMNV� 1MIK\V� :NDM\NDILDJ� PTUG.� 1GëKGM� M4� �MT�VLG�
IR}I�GM�MHLV�FG�VN6�Nw�IR}´MOD�LViKG�K
�ZHK�I�UHND�M\NDILD�LVMTUOD�ILGKNT�
�O� Å�VND� I�I�LD� �KNOD� PX.� M4� R� P��VND� L�U� �KNOD� PX.� M4� R� ÅM+� L��
� NOD� �I�N� IwMG� Iw� ZKT�ND� X� ´NI\G�D� I�UHND� M\NDILD� INGPV�V�NV�V� KV�
LV�G� :ND� M\NDILD� MlN� XGë�IK\V� EÅ�IKND� M4� WOD� OL�� I�GYO� IUÅ� IO�MU�
PX.OD�IPINN�ILD��HQTMG�K
�I�U.TIMGD�WK��O�IXK�OL��I�GYO�RXG�EM����
PG[<O��KOD�K��KN�L[^GIMND��I�N�MHlK\


:NDM\NDILD� LVMTUH� XLN� ÅNIK\V� 1G�+M� ND� M\NDILD� PNDL6KOD� 1V&,4ND�
PV�MUG� W\V� MHYX� IOGJ� gMU� OUN� OJKT�D�J� :R}� O�\
� WO�� IR}´M� R� LVMTUH�
OUN�ZL4X\G�<�GMOKND�M\NDILD�G�ZH� ��X\�LC�UHMNJ�OHCR�Q�D�ZG��RGNK�ZH� ��
�IX\V�xNVLTND�Z��KH}MG�K
�PNDL6KOD�PX.�1V&,4ND�M\NDILD�G�D�M�CRG�RGNK�~<G��
P�XG.KOD� E�V�� ~K
� IXK� ´JT� 1V&,4\T� ZNTUHRD2� I�UHND� IXPX.� ~<G�� P�XG.KOD�
RGNK� PV�VIK�� OUM4IKD� O XOJ� R#� 1V&,4ND� M\NDILD�GI�D� PX.J� RGNK� I�NGI}�
Nw� P�XG.M�D� INGI}�KV� IRGLD� OVKNDNJ� M4\
� WD� QM� ZHL4� 1G�+M� ND� M\NDILD�
X\I.NV�� Iw� RGN� Lw1GUK� ZNTUHRD2� I�UHND� ~LVND� I�NDMN� ��KV� LV�NDN\T� R#�
WILD� NH�
� XGI�D� PT��� ZNTUHRD2KND� IXQNDROD� E�D�NDIND� NH�
� U\�D\T� P��+� PV�VQCR�
O�G�INGOU�V
�Iw�MNG\V�IRDMGNT1GMIKND�:PNDINDKKV�P4ëMGPU�LNDr���PG�MRGUG�
IXX��G�GIMND�R\w�IRL4�ILDO
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KLLGLMG�P�Od.G
ZG\GIU�S�ZNVLLVI�G
LT>>I�G�ZNVxI��G�S
~IXGIO/G�KLL�I�GSIUG
ZGOGILM�LO N�GN[
PR[��LL�´UNNK[

PRGë���
KLL�� Kw� U\�ND� M\NDILD� NXOI�DÝ� ZGLMG� P�Od.G� ZG<�MKND� ´UH� M4IKD� I}� RÝ�
ZG\GIU�S�ZNVLLVI�G��OQ�V[OGU�ZG\GUIK\V��',D.G�R',D§�M<IKND�ZH�6XOD�NHRDRÝ�

KLL�� KIXO JÝ� LT>>I�G� ZNVxI��G� S� ~IXGIO/G� I�GSIUG�� <�N+��� ZNVx����
ZP�.V\V�� �&,.� ZH�V� NVëMG.K� ZUXT.T� I}R� I\M�D� WK� ZUXT.T� IOGJ� IMILD� RÝ�
ZGOGILD� LO N�GN[� PR[� EM�� Z\IL\V� P&,6NDI�D� PVK� LJ\ND� IXNDÝ� �LL� PR[� :ND�
M\NDILD��VK��HN�RÝ�´UNNK[��R��ING\HOV�K�A�VK��HNOD�NH�	Ý

~MU.K��
ZGLMG �
 OGXLM�KNT�E-�VK�LKJ��HIQN�ZUXT.T�IOIU\V�ZH�VMN�OGX�UG�K


�
� 1MGLM�KNT�OGX��U(P��ZU(P�M<IKND�LLU�PHM�VXJ�ZH�V�ZH�DX

�
� ÅJ*GLM� AKNT� �XGI�D� U(P� I}RNG� ZG�� P[SLDOND2K� L\� QG\VU� U(PG��

2ëXKND� PV�VQCR� M� NV�+� K�� LT1� K�� LHP� K�� ZG�DX� KKV� PM�VN� x�+G�
R',DiKKV


�
� Z~FFGLM� AKNT� U(PG�� LDOND2� 2ëXKND� PV�VQCR� ZNV�+� ´O/� ZNG�DX� KN�
LHQ(���D�DMK�MLG�N�IXGD\KKV


ZHL� O.� ZG�� E-�VKKNDJ� ZUXT.T� XT.�HL6Iw� �� MH�VIUNDIND� K
� X� � ��
WNDIND�K�KN�Zë�IKND�R�OGX�U(P�ZU(P�KN�XT��1MK�PTUGX�D�ILGDMGND�XGë�KJ�
P�DMN�� UGX�D�MH�VIUxND�PM�DNG�NVLG�R�Z�,DJGLM��LTUGLM��IXND�LLU�ZNGÅX�D�
OG�KOD� L�D�DMKGI�D� LV�DL�ND� � �� PHLM� PHLMG� PM�VN� I\KVND� R� IwMGJ� ZGLM�
AZG<�M	�KKV�OVKNT��HIt


�
�
�
�
�IR~KNDJ�PV�K�M4�U\�ND�M\NDILD

QT´UFG.ND� M\NDILD� WOD� MLD� PMGU.� ÅNKO� x�GU� XG�'� P�GLGRIK\V�
P\�� XG�IK\V� X\G� <�GMOKND� M\NDILD�G� PV�MUG� MHY\TND� ILDO
� WD� MN� ~J� X\G�
OeSGKN� I�UHND� M\NDILD� ZMND�VIK\V� MHY� IMIL�V
� :NDM\NDILD� ´UQH\HU� LVJ�
PMG�R\w�ZHL6XJ�PHx.6X�LV���K
�WDNVLG�X�1V&,4\T�X\GOeSGKN�I�UHNDJ�ZLTNOD�
IMNDOU� �QG� X� MHY� \TND\
� LOD� IR}UFT� IRIR}I�GM� PV�L� R� LXC�� ÅM+XK� LTMCR�
X�D�ZGÅK�I�N�ZMT�D�QT´UFG.ND�M\NDILDJ�P4FG�OU�X\GOeSGKN�I�UHND�ING�O�
:NDM\NDILD�IOG\V�R��NDX�Ml�D�R�WILD�MlNDIND�Nw�IKI\OHKV�LV�xND�LViIKD�K
�
WILD� LV��D� X� :NDM\NDILD� PHx.� P.MN� �R� ZGLNIKD� MHY� LViK\
� LOD� IR~C´�
M\G�I�GLD�:NDM\NDILDI�D�IRPG�I�GPDXL�Z�D�GI�N�ZIND�XX�7QM\NDILD�Ml�VKV�
Q�GIPGIUG�D� IMND� LViIKxKV� OVKG� LTMCR� X�D� ZGÅIKND� PTRG� MHCR� WO�D� PILO�
LViIKD� K
� WK� ´JT� ILLT� P'��DFN� 1V&,4ND� M\NDILD�G� LOD� IR~C´� XT\T.� Q�� Q�G�
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PTRL�DOGU� OUNDIND� K�� X\G� <�GMOKND� M\NDILD�G�� MHY� LViK� �� OeSGKN� I�UHND�
MlN� � UH� X� Q�G� \VCR� :NDM\NDILDJ� X� PTR� L�DOGU� O�G� INGI}�KV� IRGD,GIUGDP.�
XT/IKND�O�G�O�\
�1G�+M� ND�M\NDILD�WK�ZLG�X\I.NV��7It�ZR\L�D�O�GM�D�
MHUÅ�L\���K
�XG�PT�D�X\GOeSGKN�MHNV�\VODX�M4�EC´UND�ZH�V�U\�ND�M\NDILD�G�
xNVLDLTNDJ�MGI�D�X�IR~KNDJ�D�PV�KK�KV�MRGUG�IXX��G�GM�IRD<NG�O��ILDO


KLLV-�VKGNV�LX�[���GNV
ZLLG�K�G�LGUÊNG�LTRN�G
P\6NXGNLL�ZNGLMLL
IRMG�PV��LL�PV\KN�V��GÅING

PRGë���
LGUÊNG�� R&,� �K´IUO � ~LVND�� K�G� ZLLG� LTRN�G�� Z<DMIKGD� XNGILD� RXNK� OUNT�

�QNDNG� ILDÝ� KLL�� Kw� U\�ND� M\NDILD� NXOI�DÝ� E-�VKGNV�� S&,Të� ZG�� EÒVKKNDÝ�
LX�[� �G�GNV�� L[MUKJ� P�DMTIKD� I}RÝ� P\6N� XGNLL�� XGNK� ´UH� M4Ý� ZNGLMLL��
ZG<�MKND� NH�VÝ� �LL� �GÅING�� Z,DJI�GDO� 2ëXIK\V� INGLHI�N� WD� U\�ND�
M\NDILDJÝ�IRMG�ZPV�PV\KN�V��IR~IKG�D�P�VK�OU�V


~MU.K��
E-�VK� LX�K� KNT� U(P� <tR� ZG�� ZUXT.T� PV�VQCR� M� UG�� M<IKND� ZH�6XOD� I\GD� RDI},�
M<IKND��HjXOD�NH�VM�EC´UND�L[LVC´MG��HN6XKV
�XGNK�KNT�XHN6XKV
�ILK+�XGNK�
I\M�D� �XG� :LLDKKV� XHN6X�� LÅLXGN� I\M�D� �XG� \G� LXGNKKV� XHN6X
� \6N� XGN�
I\M�D� �XG� P\�DKKV� XHN6X
� KNTIMND� XGNK� �V�~2� K
� IXK� ZNG�Gy� �X� RODMG� X�
PM�6
�WK�NHILNDIND�U\�D��IXNV


�
�
�
�
�U\�ND�M\NDILD�XY�NH�V�~�OD�ILD�PV�LV´�K


WOD�LXIKO�LH�KT�D�X\U\�ND�M\NDILD�MLD�ZMLGNIKD�SG�OGI}�IKIRNT�
OHXH�VM� QT´� UFG.ND� M\NDILDI�ND� MHCR� ZMLU� I�N� �XGI�D� PV�MU� 1V&,4ND�
M\NDILD�G�LXC��PVJ�D�M4\
�IMN�D�IQGI\GD�1V&,4ND�M\NDILD�G�R�:NDM\NDILD�LX��
�XNJ� WO� � M4\
� LH�KT�D� X\U\�ND� M\NDILD� NwI�G�D� M<IKND� P�OJ� 1V&,4ND�
M\NDILD�GJ� WD� WD� NwI�G�DM�VND� ZX�G� :NDM\NDILD�GI�D� �XN� NHMH�DM4\
� WILD�
NxND�W�Uw�P�OJ�INGM4�1V&,4ND�M\NDILD�NXOD�ZIND�I�UHND�M\NDILD�XGM�D�NxND�
ZX�G� O�G� IOGJ� NM�DMNDIND� Nw� IKI\OHKV� LV�6� K
� LH�KT�D� I�UHND� M\NDILDJ�
W�Uw�X\G�1V&,T�PV�LOD�XHR�WD�1V&,TMI�D�LV�V~�D��PV�VQCR�LH�OV�D�OD�ZH�V�ING��K
�
WD� 1V&,TM� I�UHND� M\NDILD� ZNVOD� ZK� IXND� XG� �.ND� ING�NDIND� KHKV� IIMU�
QHCR��DI�D� K
� Iw� Z�U� X\I�UHND� ZL�VND� KN� Iw� 1V&,TMI�D� LVUHIë� I�UHNDI�D�
LVMTUH�IOG.�MHÅ.
�WKVND�:NDM\NDILDI�D��U\��M�D�MHl�~K
�LH�KT�D�X\�I�UHND�
~\GU� L6XGIMND� PVJIMNMG�D� LX�� X� Iw� 1V&,TM� QT´UFG.ND� M\NDILD� IM�� I�GLD�
LDMGyNV�� LH�KT�D� X\I�UHND� M\NDILD� �XG� Z�L}� IMxKV� OVKG� XI�D� O.� PTPTU.�
�Uw� P\UOD� �� LXGM� R� INGI�N� PVJ�DM� �VIKD� KKV� PHx.V�V� OI�D� K
� QT´UFG.ND�
M\NDILD�LH�KT�D�X\I�UHND�ZGPLT�OHCRM4\
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Iw� ZMLD�GI}� ZNCR� I�UHND� \G� X\XT��ND� I�UHND� M\NDILD�G� ZIPD� MHl�
X\�� ILGI\GKTUG.ND� M\NDILD� Iw� 1V&,TMJ� P\UOD� ING´ND� QM� <GLD�'ND� M\NDILD�
INGRNDNG� ILDOD� INGI}
� WI\�D� Iw� ZrOU.� ~NV<DSK� OUNDIND� LH�KT�D� X\�
I�UHNDI�D�LV[\NGRK�ZLNDNJ�~K�KT� �KKV�NV�XNK�IOGJ�LVK��1V&,4ND�M\NDILD�G�
W\V� �LD� OU� M4\
� QT´UFG.ND� M\NDILD� WD� LG� X\�D� X\LC�N� XHR� X\� I�UHNDI�ND�
IXX�ISGDRNGM�LHQ(�KV�~XL4\
�W\V��LH�KT�D�X\U\�ND�M\NDILD��XND�WMHNV�P\U�
�XOD� INGO�� QM� INGPMLG� �XNDI�D� EML6X� IOG�Uw� R� KNT�� �XGI�D� LV�� PV�LV´�
IR�D� ZPV�LV´� IRD�D� LXM� 1GU�NDNG� X\� IPG�M� MHNV� K
� F�K�� LT�C��� �VNDN� MHNV� K�
KNG�� M<IKND� :PXG� NMKOVND� ~LD�U� O�\
� :NDM\NDILDI�D� WX� IRD<NGM� ZLG�
P'��DFN� 1V&,4ND� M\NDILD�GI�D� ZHLVND� OC´�� MH�VUH.V
� U\�ND� M\NDILD�GJ� 2ëX�
L[I}�K� P\�� MT.V
� ISGDRNG� O�� 1V&,TMI�D� XT�� LVUHU� X� �IMNDNGOD� IXND� ~K
�
:NDM\NDILD�M\G�QT´U´NDI�D�PGXT��MHj��XG�O��MUR�PV�V��DI�D�K


ZN� UHM� QT´UFG.ND� M\NDILD� :NDM\NDILDJ� LXGM� IRNDNHKV� LH�KT�D�
I�UHNDJ� MRG�\
� I�U.TIMGD� :ODO iOIKND� \VCR� QT´U´ND� IRL� ZH��V� QHCRI�N�
LDMGyNV��XX�:NDM\NDILDJ�LXGM�IRx
�XG�Z��Kw�IRGLOD�I}�Nw�%J�:NDM\NDILD�R�
OXG�IOIU�DMGKV�MRG�\
��XG�IOIU\V�Z1���ISGDRNGMOD�O��1V&,TMJ�PMG�Z�DPXG���
M4�I\GD�IOGDPKOD�RDI},KOD�ZH�V�OU�INGI�N�:ODO iOIKND�\VCR�OXG�O��LH�KT�D�
X\� I�U.TIMGD� Nw� X\� PT´X� IOINOHKV� :NDM\NDILDI�D� NVMG�� � .K� PV�VQCR� M�
RwL1G� X.DYPIKD� �LD� M4� 1V&,4ND� Z�U� O�G� Q\OD� ZH�V� ~K
� QT´UFG.ND� M\NDILD�
WK� ZLG� X\I.NV�� LG�PT�D�� I�UHND� MHNV� ZH�DI�GD� X\� IPGI�GM� QC´� EMLN��
E-�d�KOD�ILD�INGLHI�N�ZH�DI�GD�K
�7MTND�� ��IOGDPKOD�ZH�V�O��ING\HOV�KHKV�
MRGUG�Iw��G�GM�IRD<NG�O��ILDO


P*�LIXG�ING�~UHF&2�V

E-Rd�PIXG��GÅ�LTQQI�G

U\IRGM�ZIP��ORRIXG

L[LGUG�N�1MN�V��GÅING

PRGë���
P*~LIXG��X\�IPGI�GM�IXNDÝ�ING�~UHF&2�V��L�DOGU�ZL�DOGU�IRIOD��ZNTIUGD2�
~IUGD2�NH�VM�NH�VM�LXILD�PV�V�N6Ý�E-Rd�PIXG�E-�d�KOD�I\M�D�O .GJTMOVNDM�D�
INGLHI�N� N�U� XHR� LVJM4� O �.OD� IXNDÝ� �G�� ZJI�GD� R\xND� OwPG� INGMN�
LT�� M4Ý� LTQQI�G�� XNG� PV�VIM�VND� LPV�� U\�ND� M\NDILDÝ� ZIP�� ORRIXG� U\IRG�
EM�� XYNH�V� ~�OD� IXND� P�LNDN� KÝ� �GÅING�� WD� ZOwP+� � .� ZH�V� I\KVND� U\�ND�
M\NDILDJÝ�L[LGUG�N�1MN�V
�NHM��LLU�LH�LHÆw�NH�


~MU.K��
IX\V� E-�d�� KNT� UGF+KO� ZGNT1GMK� L\� Z1VXGNK� P�OJ� OVÆX� LCR\G� N�U� XHR�
:LDM� \G� L'FTM� PV\VJTMN� O.TM� I\GD� O �.� KV
� ZI<GDO� UF� XGI�D� LV[\� O �.� \G�
PHÆLVIKD� ZKV
�D� O �.� %J� NVRLTND� K
� �GÅ� KNT� ZJI�GD� R\IXND� OwPG� ING�Iw�
� .K� KV
� L[LGUG� N� 1MN�V� KNTIMND� OVKMTI.D� NHM�� LT��V� ´��VM�� LH�LHÆXOD�
NH�V�QMKV
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�
��VIRGU�L[MU�M4�U\�ND�M\NDILD

IOGL8(� NTMU� MHLV� WOD�UG� O �PT��IKOD� LLTIN\V� PH~Å� :PLwPRGM� �QG�
IOGDLwuMGL6��VLDL�I�U�KKV�P�LVRD2M�LViIKD�K
�MUOD�MLD�ZMLGNIKD�OHPOUH�RGKO�
:PGLO� XG� � ND� LVMTUOD� L\� �VI��D� y� PH.V� ZGÅK� R� I�NMT�D� :NDM\NDILD� PGXT��
PV´I}� K
� :ND� M\NDILD� XJ� IXKVND� P�OD� NH�HKV� OVKG� WK� PV�V�HN6XJ� ZOXH�V� M4\
�
:PGLO� XG� WD� XND�KV� ~XL4� ~J� OHPOUHIMO M�D� NH�V� XJ� IwMG� P�\U.K� OVÆX�
OURUKOHKV� O6\
� W~J� :PGLO� �HN� E�G� L� JTM� LDMGyNV�� 7Q� M\NDILDJ� OHPOUH�
L\GKOIKO � I�L� XI�D� PT�G� PH~Å� OUNDNJ� OHXH�DI�xKV� O6K
� I�U.TIMGD� WX�
ZR\LJ� WOC�� M4\
� :PGLO� � XG� �XGI�D� L�D\H~�Å� PT�G� :NDM\NDILDJ� 1GU� O�\
�
I�UHND� M\NDILD� 7\TI�D� \VL� I�XG� �SP>DSO� OëXLD�GNK� �� \VL� Q4� �G� ZMLND�
OUN� ~J� X� O XUHMG� LV}� PV�VLV{KGP�D� U\�D� QMJ� P�D� ~K
� WD� QM� INGR�D� 7\T� PH~Å�
OU��D� I�UHND� M\NDILD� ZYXLOJ� PX.� PLTM� LGXI.DUKND� LX�� QT´UFG.ND�
M\NDILD� �O6XJ� KGXJ� PVJ�D� M4\
� Z�U� X�� �� :ND� M\NDILD�GJ� WOD� ~\GUKO� "�
��� OUNDNJ� LV´~K
� �X� :PG2+GKND� M\NDILDJ� ILNLTN� PV�VIK�� OVÆXJ� "� IQGD�
M4� QH~ND� LGXI.DU� NXJ� ILNLTNOD� PV�VIK�� OU�NDNJ� ING\HOV� ~K
� WD� PV�VQCRM�
I�UHND�M\NDILDJ�O6�~J�NTPTUH´��HNO�W�VX\IND�~L6X�NTLT´LT�QH~ND��X�O iIKD�X�
NVRNDNHKV�O6\


�MX�D� P'��DFNIKO � M4� I�UHND� M\NDILD� ZH�M4� LH.VND� NVNDRJ� MHJT.\
�
IXILD� ÅN� � NOD� ��� ~K
� � NDMN� ÅNIKD� LGXI.DU� NX� ZR� ÅN�D� XG� :PG2+GKND�
M\NDILD� LX�� WO� X� ILNLTIND� � ~LTIMG�D� :NDM\NDILDJ� ZHMH�D� LV´� MNDIND� KHKV�
LV�G� XT�� �K� X� :PG2+GKND� M\NDILDI�D� ZH_� ZL�� PëK[OIKND� \V_I�N� X� ���
OI�D�K
�I�UHND�M\NDILDJ�R�ZUH.J�IPU�LVOPRK��HN�LV\V���LGXI.DU�NX�PVJ�D�
OVÆXJ��~ßNVP��I�N�W\V�xIh�Z�VLDILND�PH´UJ��hJT�OUN�ZR\LVND�´ND�P\�ND�
LGXI.DUKND� M\NDILDI�D� ZHL� � MG�� ~K
� WD� QM� INGOVKG� LDMGyNV�� OVX�KV� ZHL4� ~J�
PVJ�J�KNDNHKV�I�U.TIMGD�O6\


LGXI.DU� NX� �X� ZHL� WO� Z�OVND� MLGI�N� PVJ�J� I�GLD� WO� Z�OVND� X�
LVK��M�GM�D�OUNDNJ�~K
�:PG2+GKND�M\NDILDJ��\Hi�RCYT�´NDIND�R�WO�Z�OVNV
�
WKVND� INGL� JT� M4� :PG2+GKND� M\NDILD� ZGSGëK� :PG2+GKNDJ� M�GM�D� OUN� \Hi�
INGRNDIN\V�KV�ZHL4\
�LDMGyNV��RNVxKV�OVK4�LGXI.DU�NX�WILD�OVÆX�I\D� M�~LD�U�
OI�D� K
� WK� ZLG� :PG2+GKND� M\NDILDJ� X\�D� L[I}�KOD� ZH�V� ~K
� :ND� M\NDILD�
M\GX� :ODO iOIKND� \VCR� L�DPTUH,K� ING�N� M4� MURJ� LXGMNT� XHNMHKV� O6\
� W~J�
LGXI.DU� NX� LVK� :PG2+GKND� M\NDILD� ZLDMLxND� LDMGyNV�� IXK� 7It� IRGD,KOD�
INGI}
�IXK�XJ�LV´�M4IKD�LLU�O��MUROVNV
�7Q�M\NDILDI�D�LV��O�Q��MN�NVLG�
WD� QM� WD� QM� INGO6I}� XX� K
� WQH~ND� WD� �HN� QUP��� I�L� INGLV�NT� XHNMHKV�
O6\
� IOGI�OD� OUH.T� O6M�D� I�UHNDJ� LV�� \RG�NDNJ� ING\HOV� ~K
� :ND� M\NDILD�
LGXI.DU�NXI�D�LVMTUH�PV�OU�D��XG�X�I�N�QT´U´ND�IM��OHCRMGI�N��VK\


LVK�� PTM�D� ÅMHLVND� ´JT� QT´UFG.ND� M\NDILD� :NDM\NDILD�G� PHx.� �XGJ�
MHCR� WO�D� PILO� \TND� O�D\V� LTM� ´OD� ~XL4\
� W~J� I�U.TIMGD�� LDMGyNV�� XJ� ZXT� �
ZP\LTMOD�NH�
�WI\�D�Iw�O YG�LGXI.DU�NX��Uw�:� w�� .�ZH�V�IMN�OVLVIMO �
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XG��O�NH�HKV�LVK��I�GU� UH�~LD�U�IOGJ�O6\
�W~J�QT´UFG.ND�M\NDILD�X\.��
U\�ND� M\NDILD�G� MNG\V� OVLVIMO J�D� IOGDP� INGOU�V
� RDI},� INGOU�V
� LNDLTND�
EC´UND�ZH�DI�GD�K
�LNDLTND�LV�D�ZH�DI�GD�KKV�MRGUG�Iw��G�GM�IRD<NG�O��ILDO


LN�[��LL�XN[�I\G�V
LN�G�SGSG�S�OXX�S
LXXR>>G�~XT��LL
:PLN�LL��GÅING

PRGë���
LXXR>>G� ~XT��LL�� S� UGëK� L�+K� XNGM� �NI�N� P[S~2� ~XTOD�VIKND�
IOI�LTNDI�ND� x´NG� M4� RÝ� � :PLN�LL�� LVI�D� UG�GÅK� NHLT.T� I\KVND� L[LV´NG� M4�
RÝ� �GÅING�� ZJ� I�GD� R\xND� INGLHI�NDNG� M4� RÝ� �LL�� WD� U\�NDM\NDILDI�DÝ� XN[�
LN�[�I\G�V��LV��LNDLTND�M4IKD�IMKVÝ�MGSG�S�OXX�S��MSNK�D�O�VKGM�D�LNDLVC´IND�
IMKV


~MU.K��
P[S�~XTOD�VK�Nw�IOI�LTNDI�ND�xIRN�ZGOGU�P\OV
�

�
��R[��~XTOD�VK
KNT� ZI�GD1IKND� I�GD1K�� ZIRGDLIKND� IRGDLK�� ZIXGD\IKND� IXGD\K� KNG��

M<IKND�WOD�WOD�O L�G[�KOVND�ZO L�K�KJP�D�IOGJ�IOI�LTNDI�ND�x�XKV
�P\ND�
W�VIKND� ZC´U� ´UH� OVÆX� IXND� WK� �GMOG�VO� M<IKND� LV�� IOI�LTNDI�ND� xIRN�
I��OVO�OGXGMSU�O�XKOV
�W\V�~PGOIKND�OGX1MM�VND�7tQJ�KG�ING\HOV�K


�
�~OD/w1N�~XTOD�VK�
KNT� LX�� 1GMNGIMND� N6MU.� XHY� PM�DMG� 2+GN� :PRMG� �HN6IXND�

IOI�LTNDI�ND�LV��x�X�KV
�O�IKND��LG�EM�D�OUN��R�ÅK�X� �PVJ�ZH�V�ILIM�D�
PUCYH�D�NHM��WOD��LD�IMNDNG�ILD��GMOG�VO�K
�I��OVO�K��WKVND��HuK�\HODIOD�
U(PGSU� I\GD� ZU(PGMSU� Q�\DXI�GDO� ~PGO� PX.V
� IXI�GM� �� X� 2+GNKNDI�ND�
PV�\6IXND� I\GD� PUI�GM� �� Q8I�GM� ZGKT,� I��IXND� WX� IOI�LTNDI�ND� x�X�
ZMLND�I}


�
�LXTIeÂR�~XTOD�VK
KNT� ILGDMGND� ZG�� XGë�� 0�M�VND� LODOGK� Åh§� ZG�� ZRG�� IOI�LTND� L\�

XT�VND� X� NLxND� I�GLD� U\�D� XGë�IKND� LVK�� IOI�LTND� NHL6X� KV
� WK� OUiK�
OHYT.T� ��D� IPG�D� MHNV� �LOD� NHM�� ING�VK�NDNG� MHNV� K
� WK� I�GDIOGD�D�U� K��
NHM��EP�XOD�NH�
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�
�PiPDPLDLRDr�~XTOD�VK
KNT� XGë�IKND� IOI�LTND� NHL4� PLT� 0�� LVI�ND� IOI�LD� PTUH´M�VND� LV��

x�X� KV
� WK� �VNV� R�DMG� �Vv� �VNV� EM�D� O�� �HNO� �VIQN� :.TLTX� ÅK� EL� NV�XOD�
MHNV�K


�
�NVLDLU.�~XTOD�VK
NVLDLU.� KNT� KXOVND� NVODyX� KV
� W\V� PV\VJ� Z�� \HÆXKV
� WD� ZNTM� LVK��

1MKNDI�ND�NVODXT.T�I\KVND�R�I��OVO�ZUXT.T�Z�\HU�XGë�0��LV�DM�VND�NVëMG.K�
ZUXT.T� OVÆX� LV´� OUN� I\KVND� 1MK� LwQND2� LVK�� IRKVND� x�X� KN� I�DUHIXND�
NVëMG.���D�DMKJ�OVKN�NXOV
�

LHIO~ND� OVMI\G�D� OGXGMSU� O L�� LV�D� P\�� �X� �R[�� ~XTOD�VK� KV
�
U(PGMSU� ZU(PGMSU� O L�D� LV�D� EPR�X� ~OD/w1N� ~XTOD�VK� KV
� XGë�� LV�D� EPR�X�
LXTeIÂR�~XTOD�VK�KV
�0��LV�D�P\���X�PiPDPLDLRDr�~XTOD�VK�KV
�NVëMG.K�NVLDLU.�
~XTOD�VK�KV


�
�
�
�
�:�D�X�PTUH,KG�U\�ND�M\NDILD�K


WOD�RMLOD��VLDNXOD�PX.�M4�MNMGL6�1V&,4ND�M\NDILD�G�PV�LOD�QT´UFG.ND�
M\NDILD�\XTMJ�PHx.�MHCR��WO�DPLO�\TND\
�QT´UFG.ND�M\NDILD�:NDM\NDILD�GJ�
LV}PV�VLV{KG� P�D� U\�D� QM� �HvXJ� MGLNGM� ZH�V� QM� �O� :NDM\NDILD�GJ� ZLG�
LViNDNJ�LH�KT�D�X\I�UHND�LX��LGOe3GMOD�ZGUw1�O��ILDO


LG�PT��KVNV�� LRD2G� E-�VK� MHmIXND�� WK� NVU� UHM� X� P�� .� OVÆIXND�� NVMNJ�
QHL��HN6XJ�NVMNVND�IO�MU��XJ�PT�MND�QM�7Q�PV�V�NDIN\V�R#

WILD� X� L�V�� ~�K�� LXGr�� P>D>G� E-�VKKND� MHmIXND� NV�U� PTUH´� PT\T.T�
OVÆIXND�NVMNJ�QHL��HN6X�NVMNVND�IO�MU��X�MN�QM�PV�V�NDIND�KV�IXILD�P[S�
E-�VKKND�PV�VQCR�M�X�~XL4�ILDO


W~J�LH�KT�D�I�U.TIMGD�%J�PV�V� UH�LPKxND�LDMGyNV��XX�LRD2G��L�V��~�K��
LXGr�� P>D>G� MHmIXND� NV�U� PTUH´� � PT\T.T� OVÆIXND� NVMNJ� QHL� �HN6X� NVMNVND�
IO�MU� �X� O�� \HOVKHKV� 1G�+M� ND� M\NDILD� IOIU\V� ZH�V� <�RD2GM� NVLG� PX.OD�
INGPV�V�NVx
� XNDR� LDMGyNV�� Kw� IOINO J� WD� OGU.K� WILD� MN� QM� P�^GIMND�
�N�NT� ING\HOV� IMKV� R
� WK� P�^GIMND� ING´JT� INGRNDNG� P��+&,� INGO�� I\GD�
LDPë<� INGOUN� �RDROD� IMKV� Nw� W~J� 7MTND� WD� OGU.K� ~<DMGL� OUNDIND� <�RD2GM�
NVLG�PX.OD�MN�I\KVNV�KV�MRG�\


WK�ZLG�LVi�ILLT�1V&,4ND�M\NDILD�G�Iw�LH�KT�D�I�U.TMND��XNDI�D�MHUÅ�
PV�V�HN6w� I\GD� X�� �M� Z�D\HU� NH�
� ZR�D� LwXG� LwQT´U´NDI�D� MRND� ING� ZR\�VKV�
OVKNDNJ� M4\
� WK� ZLG� QT´UFG.ND� M\NDILD�� X\I.NV�� 7Q� Iw� PMLNDIND� O XOD�
R#� XG� LG�PT��KNDI�ND� ~XL4I}� P[S� E-�VK� 2ëX� INGMYG� WILD� X� LX�� ~Rë<NG�
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INGMYG�X��P��LGOD&,G�D�OUNDNJ�LXI�O �ZH�HKV�7Q�~<DMGL�OUNMG�R�OVKG�KV
�
:NDM\NDILD� XJ� O6I}� WILD� LGOD&,G�D� OUNDINOD� ZH�HKV� OVKG� ~<DMGL� INGOUxKV�
OVKG� K
� X\I.NV�� ´ND� IRKO� I\GD� OUN� IRKO� 0�� ~PGO� ~<DMGL� INGOUN�
IOINOD� � QTRD2G�� :� XND� M\NDILD�GI�D� � .� R� ~<DMGL� INGOU�V
� Iw� LH�KT�D�
I�UHND� M\NDILD� 2+GN� ~Rë<NG� XGë�0�� 2ëX� PV�VQCR� �XG� X� ZMIQGD2� OUI�N�
LVi�V
� ZNTND� O6� NVLG� PV�V�NDNG� IOINOD� INGIM�V
� :ND� M\NDILDI�D� P�OG<IKND�
OVKMTIND� WKKV
� WD� NVLG� :NDM\NDILDI�D� P�OG<K� ZPMGRKJ� �OD� OVÆX� LT´LT� INGI}�
KKV�MRGUG�Iw��G�GM�IRD<NG�O��ILDO


ZLLIR2G�ZO�>&��S

L-rIS3IRG�S�IKG�NIUG

\�GMOGILG�MN�GILG

L�IM�:��X�IPG�ILG

PRGë���
ZLLIR2G��A�XGX�OUH.T�ZMIQGD2�OU��D�QH~ND	�ZNTND�O6�NVLG�ING�ZR\NDNG�M4�RÝ�
ZO�>���AOVLVIMO �~LVND�OUN��RDROD��XMN��RDROD�INGMN�I\KVND	�ZO��Nw�M4�
NVMN��N��D�G�M4�RÝ�L-r�IS3IRG��L[LGU�LNDr�I\M�D��HJ��HL6w�LVCR��XTMG�M4�RÝ�
\�GMOGILG��NHM��EP�XJ�ZH�V�EY�NHLTMG�M4�RÝ�MN�GILG��LVK��ZG<GMND�MXGUG�
�XTMG� M4� RÝ� IKG� NIUG�� Kw� PTRD��IKOD� I}� NwÝ� LIM� :��X� IPG�ILG�� I\I�X�
WDOGND�IKND�X�:�D�X�PTUH,IKOV


~MU.K��
IXX� �G�GM� P�I\D�VOGMO� ZGOGUIKND� IRD<NG� OUN� �RDROV
� ZLLIR2G� KNDIN\V�
:lND� IPINN� ZR\L� <�RD2GM� NH�V� KNDNKV
� WK� IQ�RD2� <�GMOIKO I�D� �&,.K�
INGI}
�IX\V�ZLLIR2G�KNT�PSS��[�IMÅ�IQQG�KV�O6�ZGOGUIKND�U\�ND�M\NDILD�
�XNDX�L�+�MJ\G�NT�xL�ZNTND�O6�NVLG�ING�ZR\N�QM�K
�

ZO�>��O6�LH.VND�ZPJ�\HIC�NDIND�IOI�\V�� .�INGRNDNG�KN�Zë�KKV
�
WI\�D� IX\V� ZO�� KNT� INGO��� ING�HN4� KN� ZR\LKV
� I�GM� ZH�V� LVK�D�� I\D� �
P��+KNDI�ND� \J��D� I\GD� NVëXG.� <V�DP6ND� ~LVND� NVXMN� �RDIRD� K
� ZH�HIXOD� WDMG�
IR~KND�~LVND�XMN���KV�~<DMGL�OU�V
�I�GDIOGD�D�U�NVMN�KNT�NHM��LOLD��XOD�
NH�V�QMKV
�WNw�ZO��QMKV
�U\�ND�M\NDILD�WK��N��NDNG�QH~ND�ZO�>��Nw�
IM�V
�WNw�NVëMG.GMIQGD2KKV


L-rIS3IRG��IXK�I�M�D�uC�XJ�OVKN�NXOV
�U\�ND�M\NDILD�O L��ZO L��
OëX�vF�NHL4�I\KVND�NHM��EP�XOD�NH�
�LLU�LX��ZH�V�L-r�LVCÅN��RDIRD�K�KN�
Zë�K�IXKVND�OVK�I}
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�U\� ND�M\NDILD�IMILN��HN�LV�DO��K


LH�KT�D� I�UHNDI�D� LI\GDRU� LI\GDR�IKGD� \K� IRINOV
� WD� Z��ND� STNDR��
:PILDN� KN� LI\GDRUKND� IRIRNG�D� SG�G�� :PSG�G�� LVLTPSG�G� KN� LI\GDR�KND�
�VIRNG�D� O�O�� QT´� LLTIND� PH~Å� M4\
� I�RU� E�V�� M4IKD� \�D� \H~�Å� IëM��
O XGUKG� PX.V
� RUHMND� \KIRINOD� X� PH~Å� M4M�D� 7MTNDI�D� X}PVKND� QT´R\X� MH�CR�
ING��D\
�\V-´�1OD�VOIKGD�X�M4\
�Iw�NVLG�X��XGI�D�ILGI\GKTUH�IëM��O XGUKND�
PHx.VKI\G�D�M\G�X�PH~Å�OUNDNHKV�R�X}PVKNDI�ND�~XLNDNJ�ZM<+�NH�
�7MT\T�
�MX�D� x�+G� R',DiOIKGD� K�� IëM�� O XGUKGJ� XMJ�D� PVKGJ�D� LViNDIND� �XGKKV�
LH�KT�D�I�UHND�O�D�ZH�VM�X�L[!KGJ��NTw����VQT.V


Iw� Z�U� LH�KT�D� I�UHNDI�D� XM� ]]RUHMND� \K� IRINOD� X� �V\VI�K� \HU�
�VIKGD�K
�Iw�O XGUKG�D��VKI\G�D�PUwPUGM�NHILDIND==�KKV�LV�G�O XUHMND�L�D\H~�Å�
~IKD�� X� ZGMG\� ~MG\K� NVKX� IOGJ� �V\VI�RU� QHC´IXND� QH_� �QNDNJ� �6U.K�
O�G� K
� WD� ZNTM� LT´LT� O XG�OGMOD� I�GDUGI�N� ÅN� NVKX� OUI�N� X[�I�GD�DLMK�
L4RGNw� OUN� ��
� WX� O X�KJ� ZMTUH´� WOLVK� ~LDLOD� ZGKT� ZH�V� R�D� \H�.T� IOLD�
PH\T.T�� ZHC���V� MHJT.T� LVUHIë� �P� OH�H�D� \J��D� M\�OD� IXND� O ´� �� MO� �H\H.T�
x�D�NVKOD� LViKG� K
� X[�I�GD�DLMKJ� �VK� IëM�� O XGUKGJ� � ZHK� ROVNDNJ� �HQT.V
�
WK�7\T�WQC´�IOINO �́ JT�P�XT�M�GM�~K
�WD�NVLG�X�WD�OMTUH�KV�~XL4�O��ZHK�X\��
M4� x�D�NVKOHKV� O6\
� ZHKJ� Iw� LV´�� ZH�DI�D� O XOD�KV� ZHL4� ~J� ZP� OGJ�D� O�O��
LV´MN� IRD� �XGKV� KKV� ILLDILGD� O6\
� Iw� ~P�� �XNDJ�D� LV´� I}� KKV� �N��D� LLU�
PVNDPTUG�LVi�IëM��O XGUKGJ�X\�D��H�V��HN6XOD�ZH�V�~K
�WILD�Nw�XI�D�MHlX\��
ILGKTUH�:P�VLDL��O��VIQNDIND�WKKV
�XX�D�ZR�X�Iw�:� I�ND��H���PH~Å�~K�KT� �
KKV�I\I�X��6U.K�OI�D�K


O XG�OGM� OHNDRGI�N� ZGPLT� WN� Z�U� X��� LVUHU� OVLOD� OUNDNJ� ZM<+KV�
OVKG�XROD�OH�IKD�M\NDM��C��LVJ�ZGPLT�ZGI}�K
�IXILD��HND��HNDM���I�MUOD�X�
OH�KJ� I�GLD� ZGPLT� ZMT�D� N(KNDJ� ZXT� � LHOKOD� NH�HKV� RHNT.T� I\KVND� %�©�
M�GI}�OH�(MH��M\ND���P�G��VIKD�K
�WILD�P�G�KN�~J��V\OD�PX.�1V&,4ND�MGLK�
OUN� IMI\UOD� \XT� ~K
� W\V� ~LT� 1V&,4ND� IM�� �VK� I\I�X� �XG� PH~Å� OUN� I�L�
E�D�G�LViIKD�K
�LHUL6�LVi�ZG1U.�NVLG�IXG\T�UGF�O XGUIKOD�R�ZHX�V�PTI�OD��=KV�
1V&,4NDJ�LHOKOD�ZH�V�~K
�W\V����XG�LH�KT�D�I�UHNDI�D�QG��LI\GDRUKG�KV�\C´NDMG�
´ND�PLT�LH�KT�D�I�UHNDI�D�ZNTXH�VK��Hv��VQ4�QH~ND�M\G�X�7\T�PH~Å�OUN��Å


WILD�PH~Å�IOGJ�:NDM\NDILD�G�LH�KT�D�I�UHNDJ�RNDMG�KHM4\
�W~J�LH�KT�D�
I�U.TIMGD� LDMGyNV�� ZU.+KO� 1V&,4ND� M\NDILD�G�� XG� ILGKTUH� IëM�� PH~Å� IOGJ�
ZH�
� XX� 7\T� \XT� �� WNDNJ� KNT� OHXH�DI�xKV� QT´U´NDI�ND� ZMLU� E�D�G� LViK\
�
QT´UFG.ND� M\NDILD� OV\VP� RMLOD� EMLN� I�L� RNDMG� LViK\
� IRMNTM� R� LH�KT�D�
I�U.TIMGD� WX� E�D�6X� O�\
� WMU� QT´UFG.ND� M\NDILD� LG�PT��� WD� �XNJ� XX�D�
Wx� WI�OD� EMLNDNHKV� MRG�\
� IXILD� MLD� OG�K� R� �[� ~K
� IëM�� LGXI.DUIKGD�
R� �XG� W\V� LViKI\G�D� N(� \V�M� ND� PHx.� ZGPLT� �I�N� KNT� ZH�HKV� LV�G� WD�
1V&,4ND� M\NDILD�GI�ND� OXJ\ND� EI�N� PG� LVMTUH� I�N� IKG´ND� �V\OD� PX.� ´U�
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PG� �XNVND� I�GLD� OV\V�� MNKO� MGLK� OUNDNJ� M4\
� MLD� � ND� XGLK� ZH���� X�
:NDM\NDILD� OXJ\ND� MYG� LV}PV�VLV{KGP�D� U\�D� QMJ� P�D� M4\
� OV\V�� MNIKD� ~L4�
NVLG�:NDM\NDILD�/ÅUMNVK�IëM��NxND�P�OJ�M4\


MLD� ZMLGNIKD� LH�KT�D� I�U.TIMGD� NHM�� IëM�� LGXI.DUKND� �O6XJ�
KGXJ�QT´U´NDI�ND�ZMLU�PH��\
�WRG�QT´UFG.ND�M\NDILD�R�PNDL6KOD�1V&,4ND�LX��
LH�KT�D� I�UHND� \G� �XNJ� PVJ�D� M4\
� WD� OV\V�� MNKJ� �wXGN� XHÅND� KN� XGë�K�
\HJIKG´ND� ÅOD� X�OV
� �VLD� IKG´ND� IOi� XGë�K� I�KOD� IRGUOD� �wXGNKOD� NH�V�
´,DOU� MN��� XGë�KOD� ~K
� ZGN-R� I�UHND� WD� QM� 1G�+M� ND� M\NDILDJ� �ND� M4�
~J� :NDM\NDILD� ZGN-R� L6M�6� I�UHNT�D� ZP� LXC�� PHx.VIKD� �KV� ~XL4\
� WILD� K�
LDMGyNV=KV� O6O�D\V� WILD� Nw� ZPV� IOi� X�VND� KXTKV� PVJ�D� M4\
� OV\V�� MNKJ� �C�GMN�
� UH� X� L6M�6� I�UHNDI�D� PT.+GNT1GMIKND� QTRD2� P�XT/� X\G� L[!KGJ� LVK�� P\LTOw�
IR~KND� ~LVND� LPKNT� �Hv� K
� QT´UFG.ND� M\NDILD� L6M�6� I�UHNDJ� WD� ZMLD�GM�
LH�LTI}�L6M�6�I�UHNDI�D�~I<D,�PT.+GNT1GMK�MN��G16ND�Z�U�Z��LD�GNK�OGJ�D�
P�OJ�MNT�PV.VL�K
�L6M�6�PV�I�D�LCR\ND�MNDIND�R�Iw��XN�PV�VQCR�PTM��KV
�

QT´UFG.ND� M\NDILD� XGLKOD� PX.� 1V&,4ND� LX�� W\V� MHY� ~L4\
� NHM�� END�
PVJ�DM�XLOD�PX.�ZH� ���IPU�G�LHMH�DNTMUJ�MHYXMG�W\V�P4ëMGUGXKJ�MHlK\
�
WD� MN� ~J� QT´UFG.ND� M\NDILD� OV\V�� MNKJ� MHl� PTM�� LHMH�DNTMU� OG� Z�U�D�
PH�VU� �VQT.V
� ~<G/GM� R� LVK� NVMLJ� MHYX� M4� ZG�ND� O� X\�� 1V&,4ND� IRNXOI�ND�
IOILD�R�LDMGyNV��IëM��I�UHND�MHY�LViN��HN�UX.6K��HNOD�KV�ZHL4\
�WD��XN�
�HN� W�Uw� LV�D� XNGPKOD� ING�VQ4� :ND� M\NDILD�G�� :PGLVOGIMNV�� IXGN� UX.6K�
OXOD� R#� LT´� OJT� PVUH.T� OV\V��LD� M´�OV
� WK� IPD��KND� MLN� �HNOD� MHNV� KKV�
O6K
� NHM�� ~<G/GM� LVK� NVMLJ� MHYX� M4� �UH.� 1V&,T� IRNXOI�ND� WD� �HN� ~XL4�
~J� :PGLVOGIMNV�� WK� Më.NG� IOGJ� NVX� O�� ING\HOV� UX.6K� �HNOHKV� O6K
�
~<G/GMJ�Iw�IRPV�LI�D�PULDPU�O�GM�X\�D� O � \�KOD�~K
�QT´UFG.ND� M\NDILD�
W\V�MHYX�M4�ZMLD�GMO�LDMGyNV��IX\V�PHx.V�1V&,4ND�IRNXOD�IëM��I�UHND�MLN�
OV\V��MNK�X\�´,DOU�MN�\.KOD�KKV�OV}IMGD�K
��M�D�IRNXOD�WK�E�G�UX.6K�
�HNOHKV� OV}IMGD� K
� LDMGyNV�� Iw� O�GM� O XOD� �KV� ZHLTMG� K
� W~J� QT´UFG.ND�
M\NDILD� :PGLVOGIMNV�� �XOD� I\GD� I}MG� OH�KOD� I\GD� I}MG� Kw� �HNO� U\�ND�
M\NDILD�NXOD�IMILD�Nw�W�HN�WD�NVLGX�UX.6K�I}KKV�MRGUG�Iw��G�GM�IRD<NG�
O��ILDO


�GIX�MG�KÅ�MG�UI>>

NVINN�MG�KÅ�MG��I�

K)�GU\IN�G�~\UN�V

�[�1�x[�UGXI.K+O[

PRGë���
�GIX� MG�� �XO� I\GDÝ� KÅ� MG� ZUI>>�� MNGND�UKO� I\GD� NVINN� MG�� M�� L\V��
�HNO�I\GDÝ�KÅ�MG��I���I�GYH�V�uXO�I\GDÝ�K)���Iw�O XN�I\GD��HNOÝ�ZU\IN�G�
~\U�V�U\�ND�M\NDILD�G�IMIL�D�NwÝ��[�1�x[��WX�1�xKÝ�UGXI.K+O[��LV�D�Z�MG�
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~L6XJ�LT´LT�K
�LV�D�O��K

~MU.K��
�IX\V� FNKG� �HMILN� I\KVND� U\�ND� M\NDILDJM�D� OGK� ~I}OKOD� Nw� NH�
�
WI\�D� IOI�LTNDI�ND� x´.T� I\KVND� f�D�� ~I}OK� Nw� ZH�
� ZGU.+IKD� OGK�
~I}OK�\G�f�D��~I}OK�KN�IRO�X�ZH�
�Iw� IOG�HNO�M4M�D� U\�ND� M\NDILD�
IMILD�Nw�:NDM\NDILD�NVLG�X�WD�IPIRL�UX.6K��HNOD�MNDIND�K


�
�
�
��
�OGXI1GD�VIKGD�MNKJ�P�VK�INGOU�V


WOD�UG� PV.DYPG�VO� 1V&,4ND� M\NDILD� NXOD� QT´U´NDI�ND� OXJ\ND� I�N�
WOD� ÅUGP�DM� �VK� :KNOJ� �� X\.Rw� PTUNDNJ� ~K
� Iw� Z�U� WOD�UG� IMLC�NOD�
PTUH,IKO J� ZLM�D� �HN� �� \XTIMNDNHKV� �HNOD� LCR\ND� IOGJ� ZMT�D� W�HNJ� ��
LViKG� K
� WI\�D� WD� PTUH,KG� W\V� ING� ZGI}� K
� 7\T� WN� UH� IQGI\GD� I}�G� X�� Q�G�
LVi� ZHK� INHPHx.V� PTUH,KG� IM�� ZXNGPIKND� WD� Iw� Z�� ZH~ÅN� Z�U� WD� :KNJ�
PV~LVKG� K
� W\V� P�OD� QHCR� LViN� WD� I�UHND� \HU� IMN� IOINO � ING�O�� UG�IKND�
X�DM� LVi� ZHK� Iw� PTUH,KGM�D� IPG�8MG� �NDINx� KV� LV�G� :NDM\NDILD� EÅ�IKD�
LVJ� INGIKOD� ~OGU� RODMNDNJ� M4MG� K
� MIUO� ZHK� ZHCÅM�� �V\G� �HJ� �LKV
� IOLD�
XTRG\�KV��NHM��QCÅKV��Z�DIPG�LND���LVNGILKV
�I�UHND�M\NDILDJ�Iw�:LT��~LT��
�N6�LVI�D�L[I}�KOD�EP���WK�<ÆUK�PTUG�R�PH�VU��VIKD�K


Iw�Z�U�QT´UFG.ND�M\NDILD��XND�M\NDILD�IM�VND�OXJ\ND�I�N�X\.Rw�
PVÆXJ� �VK� 1V&,TMI�D� I�GU� UH� IOILD�KV� QH�\
� W~J� WD� LD�V�K� R� ZHKI�D� INGXNG�
\HLVÆw�R��O�I�UHNDJ�:PND�L[I}�K�R��N��CROV�VIKD�\VCÅxND�X�L'RDrIKND�1V&,TM�
ZHX��� ILDO
� X\.�� OwLTM� ILGKNDNND� PV�K� INGOUN� �HND� ��UG�6ND� PV�K� OUN�
�HND� I}K� KV� MRGUG� ZGI�GDOKOD� P� UHMG� :NDM\NDILDJ� R\w� IRLxND� Iw� �G�GM�
IRD<NG�IOGJ�MRG��ILDO


UX.6KGNV�ZU>>GNV

K)��N�UX�6�FING

��UG�G�UIXLLN�V

N�I��OGX�IMLVING

PRGë���
UX.6KGNV� ZU>>GNV� �LDMH�D� X�D� 0�� ZGÅIKND� LH´.T� ZU.+IKGD� LV�D� O�� KÝ�
K)�� N� UX�V� FING�� WDMG� OwLHP� ILGKN� FNKG� INGKHI�N� �HND� KÝ� ��UG�G�
UIXLLN�V��UG�K�NHL4�U\�ND�M\NDILD�G�W\V�ZH�w�OU�VÝ�N�I��OGX��IMLVING�
:NDM\NDILD�G��PLDOw�LTM�ILGKNDNND�INGMN�I\KVNVÝ�

~MU.K��
QT´UFG.ND�M\NDILD�Z[� �D�U�NVOGIKD�3ODO�NVPG�IKD�NG�V��L4��IKD���Kw�1V&,TMOD�
2+GN�G16M��IX\V�I\GD�N�UIK\V�IMILD�Nw��XND�M\NDILD�%J�OHX�V�NH�
�XNDR�
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W\V� LViN� OMTUH� I\GD� IOINO � NVLG� :NDM\NDILD� 2+GNIKND� MTM�D� PV�I\NDNJ�
EY� ZH�V� NVLGKHKV� MRGU�V
� WILD� X� Kw� 1V&,4ND� M\NDILD� IOINOD� MN��M� NVOw�
NVÅOVUxND� LViK�D� �XND� %J� OHX�V� K
� XNDR� WD� 1V&,4ND� M\NDILDJ� �IX\V� I\GD�
N�UIK\V�IXND�X\.OXJ�QG2GMN�IRD�W\V�NH�
�WD�NVLG�OMU�IXGI\G�O�I\GD�WD�
NVÅX�� ´UH� IOGJI�N� ZU>D>� L[^GIMND� MGLK� IOGJ� X\.� Rw� LPTUG� �NT� ZH�V�
QH~NHKV�MRGUG��VIt
�Iw�ZNTM�UG�K�́ UHOUNDNNDJ�LTNDRU��HN�MNDIND��X�N�UK�
INGM�MNIP��K


Z1+GL�

��
�2wXPRIKD�ZU\ND��M�D�IKD�U\�ND�M\NDILD�PV�VQ_�WN�OUH.T�M� ���

����OUNDN
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�ZU\ND��M�D�KJ�ZRG���G�G�\G�Zë��MNIPG�D�OU�X�OIKND�RODMNDN
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�/ÅUMNVK�IëM��I�UHNDI�D�O�GM�<V,+�Lx�VKJ�EÅ�P�D�OUNDN



